DocuSign Envelope ID: EC57B1D6-06BA-45DF-89D65-1D8F BF4AB3DO

December 13, 2023

MEGOS TECH GUANGZHOU CO., LTD

(Economic Park ofHuadu Airport Economic Zone Headquarters)
Room 612, No.1 Lugang 3rd Street, Huadu District, Guangzhou, 510800, China

Attn: Holiday Hu
Dear Sir or Madam,

RE: AINENANET 0

hedule #23456891 60

C#2345689160-2

[LE ense Acsreement dated ; 1

Reference is made to the license agreement between you, MEGOS TECH GUANGZHOU CO., LTD and us, The Walt
Disney Company (Hong Kong) Limited dated as of July 1. 2023 and amended from time to time whereby you were
granted the non-exclusive right to use and reproduce the Licensed Material on or in connection with the Licensed Products
and to manufacture, distribute for sale and sell the Licensed Products in the Territory (the “License Agreement”). Unless
otherwise indicated herein, capitalized terms used in this letter without definition shall have the respective meanings
ascribed to them in the License Agreement.

Tt is now our mutual desire to amend the License Agreement. This letter will, therefore, serve to express, and when signed
by you and us will constitute, the following amendment to the License Agreement:

Schedule to License Agreement

1. Section A is hereby deleted in its entirety and replaced with the following.

“Hong Kong

Macau S.A.

S.AR.
R.

Taiwan Region
South Korea

Japan
India
Indonesia

Thailand
Vietnam

Philippines

Malaysia
Singapore
Cambodia
Laos

East Timor

Egypt, Iraq, Jordan, Kuwait, Lebanon, Libya, Oman, Qatar, Saudi Arabia,
United Arab Emirates, Yemen, Afghanistan, Bahrain, Myanmar (Burma) (collectively as “MENA™)

Note:

1. For the period from 1 July 2023 to 30 September 2023, Licensee is not authorized to sell or
distribute Licensed Products in Indonesia, Thailand, Vietnam, Philippines, Malaysia, Singapore,
Cambodia, Laos, East Timor and “MENA™>.”

2. The Descriptions of “Sports Equipment & Accessories [Generic]” Licensed Products in the section D entitled
“Product Categories and Licensed Products” is hereby amended to read as follows.

e

Toys

Sports Equipment &
Accessories [Generic]

The following sports toys: Archerys, Foam tumblers, Kick scooters
(two, three or four wheeled) with/without 3D mould, Kids Helmets,
Spinners, YoYo, Boxing sets comprising boxing gloves and punching
balls (must be designed for children aged between 1- 14 years and
marketed to consumers accordingly), Sporting accessories, including
protective wrist guards, protective elbow pads, protective kneepads,
protective gloves, protective ankle supports, protective waist supports,
protective shoulder pads within the segment Sports Equipment &
Accessories, Cycling sporting accessories (including protective gloves,
protective elbow pads, protective kneepads, protective waist supports,
torso armor, sunscreen sleeves, water bottle), Motorcycle helmets for
adults, Sports equipment for adults (including dumbbells, kettlebells,
barbells, abdominal wheels, push-up frames, arm strength devices, rally
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devices, wrist strength devices, wrist balls, twisting plates), Ballet Tutus
(within dance accessories). Ballet shoes (within dance accessories),

Dancing mat (within dance accessories)

b

3. The following Licensed Products are hereby added to Section D entitled “Product Categories and Licensed

Products™.

Category Product Description
Health & Beauty Adult's Hair Dryers & Curlers Hair dryers, Curlers, Straighteners
Health & Beauty Adult's Shower Caps
Health & Beauty Children's Shower Caps
Home Furnishings Aprons
Home Furnishings Clocks - Home Decor Alarm clocks, Wall clocks
Home Fumishings Food Bags & Accessories Food bags, Food containers, Lunch boxes,
Lunch bags
Home Furnishings Furniture Storage [Generic] Fumiture Storages
Home Furnishings Home Furnishings Mini fans
Home Furnishings Inflatable Travel Neck Pillows Neck pillows
Home Furnishings Lamps - Lighting Table lamps
Home Furnishings Pillows / Shams
Home Furnishings Place Mats
Home Furnishings Table & Kitchenware [ Generic] Non-ceramic tableware. Glass & Plastic
(non-microwave) tumblers and cutlery
Home Furnishings Vacuum Flasks (E.G. Thermos) Thermos with cup
Home Improvement Wall Decor - Home Improvement
Stationery Gift Wrapping Paper Bags / Boxes
Stationery Pen / Pencil Cases
Stationery Social Stationery [Generic] Business card cases, Key cases
"
4. The following “Non-Permitted Combinations™ table is hereby added to Section D entitled “Product Categories
and Licensed Products”.
“Non-Permitted Combinations
Start Date | End Date Territory Product Property
7/1/2023 12/31/2024 | Hong Kong S.AR. »  Adult's Hair Dryers & Curlers All
Macau S.A.R. *  Adult's Shower Caps
Taiwan

*  Children's Shower Caps

* Aprons

* Clocks - Home Decor

* Food Bags & Accessories

* Fumiture Storage [Generic]

* Home Furnishings

» Inflatable Travel Neck Pillows

* Lamps - Lighting

* Pillows / Shams

* Place Mats

* Table & Kitchenware [Generic]

*  Vacuum Flasks (E.G. Thermos)

* Wall Decor - Home Improvement
*  Gift Wrapping Paper Bags / Boxes
* Pen /Pencil Cases

. Social Stationery [Generic]
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7/1/2023 12/31/2025 | South Korea *  Adult's Hair Dryers & Curlers All
Japan = Adult's Shower Caps
*  Children's Shower Caps
* Aprons

* Clocks - Home Decor
* Food Bags & Accessories

* Fumiture Storage [Generic]

* Home Fumishings

* Inflatable Travel Neck Pillows

* Lamps - Lighting

* Pillows / Shams

* Place Mats

* Table & Kitchenware [Generic]

*  Vacuum Flasks (E.G. Thermos)

* Wall Decor - Home Improvement
*  Gift Wrapping Paper Bags / Boxes
* Pen /Pencil Cases

. Social Stationery [Generic]

10/1/2023 12/31/2025 | Malaysia + Other Travel Bags (cosmetic cases, duffels, tote, luggage | All
tags)
Headband/Sweatband/Earmuff
* Cloth Face Coverings

* Sunglasses

* Consumer Electronics [Generic]

* Adult's Health & Skin [ Generic]

* Table & kitchenware [Generic]

*  Skill & Action Games

* Car aroma diffusers

* Non-ceramic tableware, Storage boxes and Floor mats
* Pillows / Shams

* Fumiture Storage [Generic]

* Glass & Plastic (non-microwave) tumblers and cutlery
* Clocks - Home Décor

* Aprons

* Place Mats

* Vacuum Flasks (E.G. Thermos)

* TFood Bags & Accessories

* Lamps - Lighting

* Adult's Shower Caps

* Children's Shower Caps

* Inflatable Travel Neck Pillows

* Wall Decor - Home Improvement
* Pen /Pencil Cases

* Social Stationery [Generic]

* Gift Wrapping Paper Bags / Boxes

10/1/2023 | 12/31/2025 | Philippines + Key Ring All
* Backpacks

* Headband/Sweatband/Earmuff

* Raingear

* Cloth Face Coverings

* Sunglasses

* Consumer Electronics [Generic]

* Adult's Health & Skin [Generic]

* Home Towels / Washing Fabrics [ Generic]|
* Mugs

* Skill & Action Games

* Home Décor & Accessories [Generic]

* Table & Kitchenware [ Generic]

*  Adult's Hair Dryers & Curlers

* Pillows/ Shams

» Fumiture Storage [ Generic]
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* Clocks - Home Décor

* Aprons

* Place Mats

* Home Fumishings

* Vacuum Flasks (E.G. Thermos)

* Food Bags & Accessories

* Lamps - Lighting

* Adult's Shower Caps

* Children's Shower Caps

» Inflatable Travel Neck Pillows

* Wall Decor - Home Improvement
* Pen/ Pencil Cases

* Social Stationery [Generic]

* Gift Wrapping Paper Bags / Boxes

10/1/2023 12/31/2025 | Singapore * Shoulder bags and Handbags All
* Headband/Sweatband/Earmuff
* Cloth Face Coverings

* Sunglasses

* Consumer Electronics [Generic]
* Adult's Health & Skin [Generic]

» Skill & Action Games

* Pillows/ Shams

* Fumiture Storage [ Generic]

* Glass & Plastic (non-microwave) tumblers and cutlery
* Clocks - Home Décor

* Aprons

* Place Mats

*  Vacuum Flasks (E.G. Thermos)

* Food Bags & Accessories

* Lamps - Lighting

* Adult's Shower Caps

* Children's Shower Caps

* Inflatable Travel Neck Pillows

* Wall Decor - Home Improvement
* Pen/ Pencil Cases

* Social Stationery [Generic]

* Gift Wrapping Paper Bags / Boxes

10/1/2023 12/31/2025 | Thailand * Backpacks All
* Headband/Sweatband/Earmuff

* Cloth Face Coverings

* Sunglasses

* Consumer Electronics [Generic]

* Adult's Health & Skin [Generic]

* Skill & Action Games

* Interior Car Accessories [Generic]
* Home Décor & Accessories [Generic]
* Table & Kitchenware [ Generic]

*  Adult's Hair Dryers & Curlers

* Pillows/ Shams

* Fumiture Storage [ Generic]

* Clocks - Home Décor

* Aprons

* Place Mats

*  Vacuum Flasks (E.G. Thermos)

* Food Bags & Accessories

* Lamps - Lighting

* Adult's Shower Caps

* Children's Shower Caps

» Inflatable Travel Neck Pillows

* Wall Decor - Home Improvement
* Pen/ Pencil Cases
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* Social Stationery [Generic]
* Gift Wrapping Paper Bags / Boxes

10/1/2023 12/31/2025 | Vietnam * Backpacks All
10/1/2023 12/31/2025 Vietnam ¢ Headband/Sweatband/Earmuff All
Cambodia * Cloth Face Coverings

* Sunglasses

* Consumer Electronics [Generic]
* Adult's Health & Skin [Generic]
* Skill & Action Games

* Pillows/ Shams

* Fumiture Storage [Generic]

* Glass & Plastic (non-microwave) tumblers and cutlery
* Clocks - Home Décor

*  Aprons

* Place Mats

*  Vacuum Flasks (E.G. Thermos)

* Food Bags & Accessories

* Lamps - Lighting

* Adult's Shower Caps

* Children's Shower Caps

» Inflatable Travel Neck Pillows

* Wall Decor - Home Improvement
* Pen/ Pencil Cases

* Social Stationery [Generic]

» Gift Wrapping Paper Bags / Boxes

10/1/2023 12/31/2025 | Laos » KeyRing All
* Headband/Sweatband/Earmuff
* Cloth Face Coverings

* Sunglasses

* Consumer Electronics [Generic]
* Adult's Health & Skin [Generic]
* Skill & Action Games

* Pillows/ Shams

* Fumiture Storage [ Generic]

* Glass & Plastic (non-microwave) tumblers and cutlery
* Clocks - Home Décor

*  Aprons

* Place Mats

* Vacuum Flasks (E.G. Thermos)

* Food Bags & Accessories

* Lamps - Lighting

* Adult's Shower Caps

* Children's Shower Caps

* Inflatable Travel Neck Pillows

* Wall Decor - Home Improvement
* Pen/ Pencil Cases

* Social Stationery [Generic]

» Gift Wrapping Paper Bags / Boxes

10/1/2023 12/31/2025 | East Timor + Headband/Sweatband/Earmuff All
* Cloth Face Coverings

* Sunglasses

* Consumer Electronics [Generic]
* Adult's Health & Skin [Generic]
* Skill & Action Games

* Pillows/ Shams

* Fumiture Storage [Generic]

* Glass & Plastic (non-microwave) tumblers and cutlery
* Clocks - Home Décor

*  Aprons

* Place Mats
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Home Furnishings

Vacuum Flasks (E.G. Thermos)
Food Bags & Accessories

Lamps - Lighting

Adult's Shower Caps

Children's Shower Caps
Inflatable Travel Neck Pillows
Wall Decor - Home Improvement
Pen / Pencil Cases

Social Stationery [Generic]

Gift Wrapping Paper Bags / Boxes

7/1/2023

12/31/2025

India

Headband/Sweatband/Earmuff

Consumer Electronics [Generic]

Home Towels / Washing Fabrics [ Generic]
Skill & Action Games

Furniture Storage

Glass & Plastic (non-microwave) tumblers and cutlery
Clocks - Home Décor

Aprons

Vacuum Flasks (E.G. Thermos)

Food Bags & Accessories

Lamps - Lighting

Inflatable Travel Neck Pillows

Wall Decor - Home Improvement

Pen / Pencil Cases

All

10/1/2023

12/31/2025

Egypt
Jordan
Kuwait
Oman

Qatar

Saudi Arabia
United Arab Emirates
Afghanistan
Bahrain

Iraq
Lebanon
Libya
Yemen

Backpacks

Headband/Sweatband/Earmuff

Raingear

Gloves & Scarves

Cloth Face Coverings

Sunglasses

Consumer Electronics [Generic]

Adult's Health & Skin [Generic]

Home Towels / Washing Fabrics [Generic]

Mugs

Bicycles

Swimsuit, Surfhat, Surfing wetsuit, Swimming vest
(non-professional equipment), Cloak (made of quick-dry
fabric), Sports towel, Tumbler, Swimming ring, Arm
circle, Water ball and seat ring, Diving accessory sets
(comprising swimming ring, arm circle, water ball and
seat ring (items comprising such sets must not be sold
separately))

Kick scooters (two, three or four wheeled) with 3D
mould

Skill & Action Games

Pillows / Shams

Furniture Storage [ Generic]

Glass & Plastic (non-microwave) tumblers and cutlery

Clocks - Home Décor
Aprons

Place Mats

Home Furnishings

Vacuum Flasks (E.G. Thermos)
Food Bags & Accessories

Lamps - Lighting

Adult's Shower Caps

Children's Shower Caps
Inflatable Travel Neck Pillows
Wall Decor - Home Improvement
Pen / Pencil Cases

All
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* Social Stationery [Generic]
* Gift Wrapping Paper Bags / Boxes

10/1/2023

12/31/2025

Egypt

Jordan
Kuwait
Oman

Qatar

Saudi Arabia
United Arab Emirates
Afghanistan
Bahrain

Iraq
Lebanon
Libya
Yemen

* Pilot Cases (wheeled, structured luggage)

Standard
Characters
Minnie
Mickey Mouse
Family

10/1/2023

12/31/2025

Myanmar (Burma)

* Headband/Sweatband/Earmuff

* Raingear

* Gloves & Scarves

* Cloth Face Coverings

* Sunglasses

* Consumer Electronics [Generic]

* Adult's Health & Skin [ Generic]

* Swimsuit, Surfhat, Surfing wetsuit, Swimming vest
(non-professional equipment), Cloak (made of quick-dry
fabric), Sports towel, Tumbler, Swimming ring, Arm
circle, Water ball and seat ring, Diving accessory sets
(comprising swimming ring, arm circle, water ball and
seat ring (items comprising such sets must not be sold
separately))

* Inflatables [Generic]

*  Skill & Action Games

» Pillows/ Shams

* Fumiture Storage [ Generic]

* Glass & Plastic (non-microwave) tumblers and cutlery

* Clocks - Home Décor

* Aprons

* Place Mats

* Home Furmnishings

*  Vacuum Flasks (E.G. Thermos)

* Food Bags & Accessories

* Lamps - Lighting

* Adult's Shower Caps

* Children's Shower Caps

» Inflatable Travel Neck Pillows

* Wall Decor - Home Improvement

* Pen/ Pencil Cases

* Social Stationery [Generic]

* Gift Wrapping Paper Bags / Boxes

All

>
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Section F entitled “Royalty Rate(s)” is hereby deleted in its entirety and replaced with the following.

Territory

Transaction type

Royalty Rate

Section G entitled “Guarantee(s)

” is hereby deleted in its entirety and replaced with the following.

=

No. Coverage Period Guarantee Guarantee Payment
Currency Amount Schedule
1 From To Due Date Amount
7/1/2023 12/31/2024
Territories Hong Kong S.A.R.. Macau S.A.R.
Licensed Materials All
Licensed Products All
2 7/1/2023 12/31/2024
Territories Taiwan Region
Licensed Materials All
Licensed Products All
3 7/1/2023 12/31/2024
Territories South Korea
Licensed Materials All
Licensed Products All
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4 7/1/2023 12/31/2024
Territories Japan
Licensed Materials All
Licensed Products All

5 7/1/2023 12/31/2024
Territories India
Licensed Materials All
Licensed Products All

6 10/1/2023 | 12/31/2024
Territories Indonesia
Licensed Materials All
Licensed Products All

7 10/1/2023 | 12/31/2024
Territories Thailand
Licensed Materials All
Licensed Products All

8 10/1/2023 | 12/31/2024
Territories Vietnam
Licensed Materials All
Licensed Products All

9 10/1/2023 | 12/31/2024
Territories Philippines
Licensed Materials All
Licensed Products All

10 10/1/2023 | 12/31/2024
Territories Malaysia
Licensed Materials All
Licensed Products All

11 10/1/2023 | 12/31/2024
Territories Cambodia, East Timor, Laos, Singapore

Licensed Materials

All

Licensed Products

All
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12 10/1/2023 12/31/2024

Territories MENA
Licensed Materials All
Licensed Products All

13 1/1/2025 12/31/2025

Territories South Korea
Licensed Materials All
Licensed Products All

14 1/1/2025 12/31/2025
Territories Japan
Licensed Materials All
Licensed Products All

15 1/1/2025 12/31/2025
Territories India
Licensed Materials All
Licensed Products All

16 1/1/2025 12/31/2025
Territories Indonesia
Licensed Materials All
Licensed Products All

17 1/1/2025 12/31/2025
Territories Thailand
Licensed Materials All
Licensed Products All

18 1/1/2025 12/31/2025
Territories Vietnam
Licensed Materials All
Licensed Products All

19 1/1/2025 12/31/2025
Territories Philippines
Licensed Materials All
Licensed Products All

20 1/1/2025 12/31/2025
Territories Malaysia
Licensed Materials All
Licensed Products All

21 1/1/2025 12/31/2025
Territories Cambodia, East Timor, Laos, Singapore
Licensed Materials All
Licensed Products All

22 1/1/2025 12/31/2025
Territories MENA
Licensed Materials All
Licensed Products All

e

Page 10 of 11




DocuSign Envelope ID: EC57B1D6-06BA-45DF-89D65-1D8F BF4AB3DO

C#2345689160-2

Please sign and stamp Company chop below under the words “Accepted and Agreed”. When signed by both parties,
this shall constitute an agreement between us

Accepted and Agreed: Very truly yours,
MEGOS TECH GUANGZHOU CO.,LTD THE WALT DISNEY COMPANY
(HONG KONG) LIMITED
DocuSigned by DocuSigned by
- A=
| (diw. | a7
By: — N\—FE2CBSDTABBS4ES. By: N resn0MrEDSEACE Nt
colin

Name: Name: Robert Tam

o General manager . .
Title: Title: Director, Consumer Products

12/13/2023 12/15/2023

Date: /13/ Date: 13/
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